Fhone, Fector 5000
Josephthal & Co
120 Broadway, New York

Members
New York Stock Exshange

Foreign
Securities

Private Wires to
Principal Citles

Currency |

We are prepared to quote ‘
firm markets in

German Marks
Russian Rubles
Roumanian Lei
French Francs
Italian Lire

. lls.Nl’m:m.:.w:;6 Q

43 Exchange Place, New York

Telephonen BiG-10  Hamover,

-

When values
count —in un-
certain markets

a handy book
<+) Condensed facts and analysia
on about 400 compenies—272
- pages-—current  statistics—high,
n low recorda—par — dividends —
capitalization—officers, etc.

INVESTOR’S

POCKET
1 MANUAL

May issue now ready
Gralls on request for C-333

R. H. Ma:MASTERS & GO,

Members Consolidated Stock Exch..N. Y
82-84 Broad St. New York
Phone: Brogd 8380 Mirst Floor
Chicago Office: 327331 So, La Salle St,

‘FINANCIAL NEWS

AND COMMENT

Stock Market Has General Up-
turn as Liberty Bond
Issues Rally.

RAILS HOLD BETTERMENT

e e p—

While Industrials  Average
Higher, Sugars and Low
Prieed Oils Drop.

Wiile various individusl atccks nota-
Liy the sugars and low prized olls, went
jowar It yesterday’s stocli market, the
trend [ the maln wes distinatiy upward,
There wiors further recoveries in the
share Hst, but the most significant -
provement of nll securred In the Libarty
bond market, In which there ware quile
cxtenilve rallles amounting to mora than
two points in some Inniances, The e«
covaery in tho industeial list averaged
about two points, but on account of
profit takiing and for the additional rea-
son that a good many stocks bought on
Thursday for the purposs of suppert
wera »old on the opening rally not ail of
the day's improvement was wnintalted
i to the Anleh except ln wu far ns the ralia
ware concernind. 'The ralla were the one
| consistently strong festurs of the ses-
sion, standing out mgnin above the rest
of the st for the buying of the leading
investment shares and also for the Inter-
Yont In the popular low priced spaculativa
lssuon,

Sentiment was Improved, although of
course It colld not be expected that Wall
| Sireet would get over the shock which it
{had gone through in the list week In the
courss of ¢ day or two, The average
commisslon Houms trager was still in &
very cautious frame of mind, but no onw
I development In the last month, however,

Itha turn upward In Liverty bonds yes.
terday. Liko tha decline In British ex-
change In February, the'continued down-
ward trend of Liborty bands has been
congidered n very bad mign of the times,
and therefor: any improvement, whether
temporary or nat, could hardly have
helped but cheer the Anuncial commu-
nity. The Important thing which Inter-
ested Wall Street In connection with the
| Improvement In Liberty bonds was that
(it Indigated that most of the forced sell-
Jng of these partloular securities had
llwn completed, Wall Street reasoned,
therefore, that If this turned out to De
true with respert o Government honds it
might be found Also that the llquidation
in  other mecurities Is mueh nearer
Anlshed than the bear contingent
willing to admit,

The tnancial community, however, is
still far from out of the woods, and this
fact wir emphisised strongly agaln by
the attentlon which traders gave to the
news in the morning pipera concerning
the announcement that the leading organ-
jsation In the preserving (ndustry had
declded to stop buying sugar untll the
prices had come down at least L0 per
cent. The fact that speculative Wall
Street should jump to the conclusion
that thix meant an immediate reduction
of the prices of sugar appeared very
foollsh, for the reason that the causes
in back of high sugar are very well
known to everybody: yet it showed a
disposition on the part of traders to fol-
low out the lines which it has been pur-
suing with sich success for the last
month marketwise.  In the Industrial
llst the best rallles ofcurred In the
cquipments, the steal stoeks and the
Mexican oils, In which the short Interest
|& known to be very large. The motora
flso rallied dnder the leadership ot Chane.
dler; while the leading features of the
rafla group were Heading In the hieh
priced lssuea and Rock Island among the
low priced.

There wias no change In the money
situntlon, Call monsy opendd and re-
newsd at 7 per cant, and then dropped
back to 8 par cent, as on the day before.
Nothing further wae heprd of the gold
which 18 suppored ta e on Its way to
thi® country from Great Britain, although
the Strost was fall of rumors agnin
about somothing ke $40.000,000 Leing
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an fta way. 1f nothing comes of the gold
gtory, however, the Strest will have
something which Is as favorable In to-
day's bank statement, Acrording. to
opinions expressed In well Informed
banking clrcles yestapday, to-day's state-
ment will be very favorable. It {s ex-
pected to show, for Instance, the firat
real results of the TFederal Reserve
Board's polley of forcing liquidation out-
slde of Wall Streer,
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’ CHANDLER MOTOR DIVIDEND,

Wit Me Pald (o Stockholders of
Mecord on June 15,

The directors of the Chandlar Motor
Campany doclared yestorday a dividend
of BR.60 m whare on It commoen stock,
payable on July 1 to stock of record on
Juge 18, The dividend in applicable to
Im.oan ahares which will be outstanding
L that timeasnn & et of the 33 13 per
cont. stook dividend recently ordered.

¥, C, Chandler, president of the com-
pany, At the conclusion of Itn directors’
meeting, lshued & wiatement conoarning
tho company’'s manding and prospec
“We have placed the incressed Chavdler
capltunlisution on s §10 dividend bapin,” he
mid, "and are confldent that enrnings
will e niwch more tharn sufficlent Lo
malntuin this rate, May earnings will
ilm the largest in the history of the
fupmigany, The campuny han no dobis or
!nll!l]:nllul\l and In, of course, dimounting
(Al bills, We have a cash balance on
| hand In excons of §5,000,000 and have no |
b ing Indebtedness, our only current |
linbiity being current Invoices not yet
|dus. Wa do not expect to catoh up with
our orders this year, although ahipments
nre back to an wnnunl production rate of
oyer $0.000 carn.  Current enrningms are

Mt the rate of 340 o shure on all Lhe
stoek outstanding

W OFFICES,
Gunranty 'rruu‘;'_l;{ Move Fifth

: Avenoe Branch Monday.

The Guaranty Trust Company's Fifth
avenus office will be moved on next Mon-
iy to 1ts new quarters at Fifth avenue
and Forty-fourth slreet. Additlons to
the wtaff on that oovaslon will Include
tin following ofMcern:

Janies E. Bwliser, anaistant treamurer,
"whao will have charge of now business
activitles: 1. M. Hoftmah, assistant
rmuatinger of the forelgn department. who
will have charge of all matlers relating
to forelgn trude and other business of
that nature, and 12 P Tate, assistant
boamurer, who will be otcupied In the
Iwervice work of the branch,
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NEW

YORK S

ELECTS E. G. MERRILL HEAD,

1lnr York Life Insurases and
Trust Chooses Fresident,

Edwin . Marrill was elected yester-
day preaident of the New York Lifs In-
wurance and Trust Company, the Institu-
tlon which has preserved muny ot ita old
tashioned methoda of transacting busi.
ness. T micccods this lute Walter Kerr,
Byver alnce the company started business
In 1880, tn & bullding on the wite of Ita

present home, 62 Wall stroet, it has con.
tined it attention to personal trist busl.
ness, but with the slection of Mr. Mer-
| vill an president the company proposes
to broaden the acope of Ita business and
intreduee more modern methods to Ine
eronne Its officloncy’,

My, Marrill wan for slght years presl.
||Irm of the Unlon Trust Company of
New York, wprlor to lts cohvolldation
| the Centrl Trust Campany and
wia wvieeprosident and viees-ghalrmun
| af the CentrabsEnion Trust Company un-
il Decemoer 21, 1910, 1t In noteworthy
that for sevenly out of e ninety years
of s exlptenve the company had but
(two presidents: David Thompson, who
[uerved fromi 1648 to 1871 and Henry
Parigh, who served trom 1871 Lo 1815,

As thie company tranpacted only & pers
wonal trust busipiess, it has managed =
successful buslness growth without the
ald of the telephons aml the lack of
cugen for clorks and bookespers coupled
with the unugually comfortable gest and
rocaptlon rooms gave the trust company
| n unlque appsseance, which may dimp-
| poar with the introduction of new fun-
| glod fucilitles !

“Modern Miller's” Outlook.

Special (o Tk Svx avn New Yone Hisath

Cittcasg, May 21 —According to the
Modern Miller "winter wheal continues
to progress rapldly In the Bouthwest
Keporta are not enthusinstic on the
growth In aoft wheat States, In which
the condition s wvery spolted,  Spring
wient In the Northwest is responding

with

excellently to favorable weathor condl- |

ttona *on the reduced acrenge.  Stand
and color of the plant good. Extraors
dinary early growth Is reported In the
Canadian Northwest. Seeding conditions
| after the late atart were the most favor-
uble in years"
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TUEDA s
STROMBERG SURPLUS GAINS,

erense From Those of Year Ago.

The quarterly report of the Btromber
Carburctor Company of Amerioa for th
first three montha of 1830 shows & wur-
plus, after expensss and Federal taxos,
of §204,478, op $2.72 & sharg sarned on
76,000 shares of its capital stock, agninst
n surplua of §86,703, or §1.78 a nhare
enrnsd on 60,000 of ite shares outstand-
In the corresponding quarter of
1imse,

liarnings from operations, &0, weras
$204,803, and other Incoma §13,615, mak-
ing total tncome §308.41968, ngainst §168,-
681 In e corresponding quarter of
1910, Expenses wore J68.060, against
$46,0069 and Federnl taxes §345,000,
aghinst $35,000, Dividends of $75.000
wera pald on It capital stocl, leaving
n final surpluy for tha quarter of §128.-
478, agninst 338,702 In the corrosponding
period of last year.

CASEIN COMPANY EARNS LESS.

Rurplus After Charges and Nefore
Taxes $3.01 a Share for 101D,

The Caneln Company of Americn o-
porta for 1919 wurplus, after charges but
before Federal taxes, of §250.462, or
$0.01 o abinpe earnad on ity outstanding
common stock after deductlon of pre-
ferred dividends, agulnst $356 & share
enrned on Il common In 1918,

Net earnings wers §383,772, agalnst
004,328, and deprecintion churges ag-
grogotied SL4L.010, against  $224,141,
leaving a balance of B252442, agalnst
$282,182. Preferred dividends amounted
Lo $87,079, leaving & wsurplug for the
year of $165,383.

Wil Limit Whenat Exports,

TOCK EXCHAN

BugNos Amnes, May 21.—It Is under-
#ood  that the deoree denling with
whent, which It fn expected that Presi-
dent Ingoyen will Issue shortly, does pot
contemplate totnl prohibition of wheut
exparts, as hns been rdported, but moere«
Iy limitatlon of whent exportation, Fop
ench gquantity of wheat exported, It s
deolured, the decrpe will stipulute that
\n propurtional quantity of other ceresls

must e exported
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May MRepori for Mansas Shows
Five Points Gain for Monih,
Torkia, Kan, May 21.—Ths Kansan
winter wheat crop is placed at 110,000,
000 bushels in the May crop report, le-
sued by J. C. Mohler, mecretary of the

Kansas Btato Board of Agriculture, The
onndition of growing wheat i placed st
83.4 per ocent, an ‘increase of § points
miica tha April peport. The report, which

on statistics from 2,000 correspondents.

The entimated ylald would mean an
average of 14.5 hushels on the ontimauted
noresge of 7,603,980 acres, an Incrense of
260,000 acres from that of the April re-
port. Many acres reported abaundonsd
April are sald o he growing suliafacs
torily, The estimated yleld would he
tha third largest in the Htate's history,
tolng exceeded anly by the 1014 and 1919
grops, aceording to the repart

The average condition of wpring wheat
wis reported na 87,9 per cent. and acre-
age an mmall

——e e

MIDLAND SECURITIES NET UP.

The annual report of the Midiand Se-
cuirities Company far the fiscal yoar
ended on April 30, lssued yestorday,
shows net earnlngs, after chinrges and
Fodoral taxes, of §T18.660, or $25.54 &
share oarned on the 32,813,835 of ite cep-
Hul stock outstanding, which contrasts
with net earnings of $14.44 a ahare ot
the stock In the last previous year,

Dividends of $251,870 were pald on
tha stock durlhg the year, leaving a sur-
plus from tho twelve montha' operations
of $437.200., 'The total profit and loss
surplus on April 30 was $876,137, ngainst
$435.847 on Aprll 30, 1910,

Camden Ferry Has Good Year.

The Phlladelphia and Camden Ferry
Company,  subsidinry of the Pennsyl-

vania Rallroad, earned ita dividend of
| 1§ per ecent., with a surplus of $17,100,
acoording to ita annual report lasted
yesterduy., Profit and loss account was
Increased from $598411 at the begin-
ning of the vear lo $615518 nt its
| close. Geoss Income gained $12,320 and
|nel Income Increased $48,174. The In-
come aecount was based on the Yederal
| rental of $401,557.
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Lo did many

pr g <S5
Reguining 1ts Equilibrinm.

Although Ita tons wan Irre lar al
best, {ndications polnied 1o the fact that
yeaterday's market about reached the
ponition where lngulry for wtockn offsel
orders to soll and that it more nearly
regalned 1ta equilibrium than on aRy
previoun day of this week, The day's
most lmportant Ansnclal factor was
the abarp upturn  in LAberties and
in  many quarters It was connld-
erod a Mhopeful wign that the mar
ket had turned and support might be
expected for It In inAny wtocks The
!mnarket was extremely thin on batl
sides, but all through the day of Inter-
mittent galns and sdvances thern Was
no Indication of pressure from prospec-
tive bhuyers or prospective sellers, Bu-
gar mocks showsd exceptional wenkness,
speciaities,  Rally, coppors
Tand eteeln, however heldl practioally nll
|nr the gains establlshed. Inguiry for
iralln. partioulnrly small rally, oxpected
to do well within the next year or so,
[ was reported, and a great many people
{in the finenclal digtrict lave been con-
| verted to the bellef that those stocks,
oquipments, steols und probably coppers
{will lead any upturn which comes about.

Sharp Recovery in Liberties,

[ Investment buying of Liberty bonda
through the banks of Now York brought
nbout yesterday remarkabls recoverios
in the prices In wll of those securitiea
Galng ranged from B0 cents to §3.34 a
184100 bond. ‘Indleations pointed 1o the
| fact that Inslstent pressuro hud been
L ilfted from the Liberty market and that
|the extremely low prices of tho bhonds
{mnd thelr Wgh Incoms ylelds had at-
| tracted many investors, A factor In the
adyance was the aotion of the reserye
board In notifying large inatitutlions not
to eall lomns for which Liberties were
socurities.  As Libarties have been the
Arst to decline under recent conditions,
because of thelr oasy convertibllity Into
cush, so also wiil they be the first Lo be
sought after when conditlons  change
and investors begln to look around for
securitios In which thelr funds will be
sufe, from which substantial and con-
tinuous Incomes may be derived ang
which, next to currency, are the most
Hguld assets i the country.

Money Definltely Eaaler,

Bankers familinr with the money ait-
uation charagterize It as  “definitely
ensler,”  For the gecond time In two
duys call funds opened and renewed at
7 per eont. yesterday and then declined
to 6 per cent, at which rate they re-
malned for the balance of the day. Time
money waa firm. Bome thirty, aixty and
ninety day lonns ure belng made dally,
but at a rate that prospective borrowers
conslder almost prohibitive. A factor In
the decline of the call rate, of course,
is the present light demand., It was re-
ported yesterdsy that forehanded cors
porations are anticlpating thelr require.
ments un far off as September by put-
ting out thelr paper this week. Two
loans of good sized round amounts were
negotiated yesterdny. Many brokers
who are fccustomed to keep In close
touch with the sltuation declare that
there will be more motiey In Wall Street
within #ix wesks than Wall Street will
know what to do with, *“It is golng to
roll in here for employment in a perfect
golden flood.” declared one of them yes-
terday. "Undoubtedly it will become u
market factor of importance.*

Fallorea Continue Light,

Although considerably In  oxcess of
thoss for the corresponding time of Iast
veur, commercin] fallures in the United
States hoave been this weesk compara-
tively light and give no indieation of
anything more than the normal amount
of business casualties. Commercial fall-
ures this week, as reported to K. . Dun
& Co,, are 137, agninst 107 in last week
and 106 In the corresponding week of
lnst vear. Fallures In Canada number
ten, against twelve In last weck and
ecighteen for the corresponding week of
inst year. Of fallures this week In the
United States seventy-elght were In the
Enst, fifty in the South, fifty In the
West, thirty-slx in the Pacific States,
nnd thirty-two reported liabilitles of
$5,000 or more, against nineteen In Inst
weel,

The Motor Industry.

To hear some of the pesalmists tell it,
the automoblle business Is preparing to
fold its hunds ncross lts chest and slowly
expire. One hears on every hand In
these gloomy days [n Wall Street that
the automobile will be the first to go,

buving them right and left, that gnsolsne
is too high. that the Industry Is taking
up tmg much banking credit and »o on.
From the lips of meén within the In.
dustry and who are not so vitally ine
terested (n the day to day move of stock
quotations as are thoge who are spread-
ing the story that the Industry (s on Ita
Inst legs, comes a much brighter pleture.
Two of the |eaders of the Industry ex-
pressed themselves optimistically yester-
day. Col. Samuel P, Colt, chairman of
the board of the 1'nited States Rubber
Company, sald: “T am assuming that
thera will ba a falling off in general
business from present high planes. But
despite this fact I believe that slx
montha from to-day thers will be more
motor vehleles sold than At present. A
vear from now motor sales will be st
greater,” F. €, Chandler, president of
the Chandler Motor Company, In an-

on & 310 dividend basis, declared: “We

ders this sear although shipments ars
back to an annual production rate of
more than 30,000 cars. Current earnings
are at the rate of $40 a share on all the
stock outstanding"

Sugar Issues Decline.

Wall Street as n whole has looked
with rather n dublous eye on the specu-
lation In sugar wtocks It has reached
considerable proportions, especially in
Cuban-American  shares, which were
split up on & 10 for one basis. Those
stocks therefore were In rather a vulner-
able positlon yesterdny and ylelded
easily on nnnouncemant by the preserva
muanufacturera that they would dbuy no
more sugar until the price of sugar
should deocline. Cuban-American and
American Bugar, In which the specula-
tion has contred, declined from 3 to &
points In the break at yesterday's open-
ing mand sustained losses on the day of
mors (han 2 polnts net. Manatl Sugar
directors announced yeaterday o pro-
posal to Incrensa its preferred stooks
from $3,600,000 to $5,000.000 and its
common stock from $10,000,000 to
$15,000,000.

German City Bonds.

Several houses which have undertaken
the sale of recently [ssued German elty
bonds in this market declare that there
{s an active demand for them because
of speculative possibilities tied up in
thelr purchase. Among the offerings are
| Beritn 4's for about $24; Bremen 4%4's
'for about §25; Cologne 4's for about
| 828 Dresden 4%’ for about §25 ; Frank-
fort 4's for atmut §27; Hamburg 4Y%'a
far about $24, and Munich 4's for about
$26, Those prices are for 31,000 mark
bonds in minimum lots of 5,000 marks,
Tt s pointed out by the dealers that
should the German mark recover lo 4
cents, which would mean a comparatives
Iy small recovery, a commitment made
at current prices would show @ profit
ot 100 per cent. With the mark at ita
normal value of about 24 cents those
bonds should be worth from $225 to
$250 each, or 1,100 per ¢ent. mere than
their present prices.

Exports From New Yark.

Flour, 427 sacks; lubricating oil, 45.-
250 gallona

thiet people who cunnot afford them are |

PRICE DOMINATING
FACTOR IN TRADE

Irregularity Is Feature of
Markets of Country During
Last Week.

RETAIL ACTIVITY FORCED

Wholesalers and Jobbers s
ported Much Quieter nna
Industry Slackens.

Irregularity has mirked the condition
of the country's murkets for the lus
week, according to the weekly trada e
viewn, and the most dominating fartar
of all has becoma that of price, Activity
in retall lines during the week has bes
farced by very draatio prioe roductiong
announced all over the United States,
but wholesals and jobbing trade In re.
ported as conalderably quieter, Indusiry
in slackening more and nore weekly, it
In pointsd out, and idleness an w resuit
ia Increasing.

“rhat prios conniderations have be.
come the dominant fadter In the e,
nomle situatlon,” maya Dun's Review,

“with & mors general Influgpce on by
nons sentlment, the events of the wel
have demonatrated, While reiction from
the groatly advanced prites have besy
long delayed, and even now In consplous
ously absent In varfous quirters, the
movement townrd deflation hns recenty
made such progress kn somn lUnos us ta
feave no doubt as to Its meaning
though the probalde duratlon and extent
of the readjustment remilns W malter
of uncertainty.

"Tha compelling rengzonn for tha re.
versnl of conditions, whieh I tmost
sharply defined In retall ohannels, hava
not been of sudden development, but for
some tims past have been manifested in
ponsumeors’ increasing opposition fo the
extreme pricos, in the accumulation of
some goods because of the backward
spring season and In the Anancinl pres
sure that has resulted partly fram tha
perjoun congestion In  tranaportation,
which I8 aggravated by the larbor
trouble ut New York clty.

“Contributing cousea have appenred in
the narrowing of the disproportion le-
tween merchandise exports and Imports,
with resalos here of some commoditien
previously taken for forelgn shipment,
and the eurtailment of manufacturing
from sirikes and other drawbicka huw
operated to diminish the public purchas.
ing power.

Many g Limit Commitments,

“With such phases present and bank
loans leas onsy to negotiats wnd credita
subjett to closer werutiny the policy of
many buvers I more than ever onp of
limiting commitments to mmediate ro-
quirements and of deferring future en-
gagements as far as posaible, in the ex.
pectation that the price declines will Le
extended.

“While the réductions have thus fur
bean most apparent in retall circles,
where ‘special’ sales are being featurel
practically the country over, some whaole-
#ala markots lose much of thelr buoy-
ancy us competitive bidding for supplies
slnckens, and speculative tehdencles are
discouraged by tightening of money mar-
kets, and Dun's llst of quotations this
week discloses more recessions than ad-
vances. The prevalling conditions In
buginess find reflection In rather more
complaint of tardiness in collectiony, anl
in a trend toward Increase In fallures
In some sectiona: but the commerelal
mortality 1a still notably moderate, and
bunk clearings continuye of record mag-
nitude for the period."

Bradstrect's Stale of Trade nayn:
"Evants of the week have been many and
various and the word Irregular only
faintly describes the situation. Chlef
among tha eovents have been further
! effarts to restrict credits and deflate the
much extended fnancial sltuatlon, the
featuring of so.called cut price sales at
retall, the further quieting down of whole-
| sale and Jobbing business pending a
clunrer view of the effocts on general
merchandlsing of the retallers’ efforts to
| roduce unwisldy stooks, created by past
free buying and bid weather, the active
intervention of the Injerstate Commerce
Commlssion to break the strangling con-
gestlon on the country's transportation
lines, further lquidation of securities, es-
paclally bonde, for which 1t Is demon.
strated there exists a demund at a price
and finally a rather better crop sltuation
which needs only good weather to be-
coma & falr to good prospect,

Price CUntting Is Primary Factor,

“From u merchandising standpoint the
spreading of the cut price |dea through-
out the country, heralded, It must be ad-
mitted, by some rather hysterical head-
lines, {a easily first. Much i3 hoped for
in the matter of reducing stocks, espe-
clally of wearing apparel, and ar the
I sume time lessening lonns, though It

nouncing that the increased capltaliza- | must be admitted that the first offect
tion of his corporation had been placed hus been to accentunte the quist in

primary and Jobbing lines which ars

do not expect to cateh up with our or- | now largely confined to furnishing odd

lots of gooda to owell the volume of re-
il trading. Not all the markets hive
jolned in this retall selling movement
to the same extent, and from some of
those which have refrained, except In #
fow mpecial lines, come rather cynicul
remiarks as to the depth and width of
the cuts made and the possibllity of re
plicing the goods =old at the prices re
ported pald,

*No specinl effort at cutting of food
prices is noted, which rather throws
doubt on the effleacy of the cuts In re
ducing Uving cosia Retall activity, In=
deed, lacking the proper stimulus of (-
vorable weather ls to a certaln extent
forced. In thess sales lusurics and
products that had apparently risen high-
est are starred, and |t (s potuble that
sllks and woollens have seemed fo shinw
more weakness than haye cotton goods
Cuts have been apparently heaviest on
the former and lightest {n the latter. In
wholesale and jobbing lines the situs-
tion |8 ns above stated, rather qulet In
a fow basic lines, aa for Instance Tumbes
and raw wool, lower prices have heett
recorded, the Iatter more especially 0%
auction rather :han in regular rmi;h
Talk of cancellations of woollen goo'®
orders mnd the abandonment of overe
time work at mills are features In the
manufacturing lines"

EX-DIVIDERD TABLE.

Monday— 1000
Drwight Mg, Moek. coouiiensss ok |
Goneral Clgar Pl ceeenes 1%

Tuesday—

Teading Co. 18t ploococoannsss samasivasa s
Stock of T
Record, AMe

Calumet-Arizona Mining Co.,

0.
Chandler Moter
Chea, & Oblo Ry.. =%
Gen, Elee, Coy 4, 2%.c0iene-
Gen. Elee, Co., atk, 2%......Jone 10
Gen, Chem, Co., pf, 4. 1%3%. June 18
CGilohe Rubber -Tire Mfg., .

VUMB viasarsuseresnesesss AY 31
£, Joaeph lead Co., q, 205¢,June 9
#1, Joseph Lead Co., ex, 25 Juna U
Seaconnett Mille, sk, 100%. . -
U. 8 Indus. Alcohol Co.. Q.
e . || funa [
Jordan Motor Co., 3 22.....Juna 14
Jordan Motor Co. pf. ING. .. Juns 14
Int. Agr. Corp. pf. q. 1§%...June 31
wan, Chem, pf. @ 1%%. . June 18

June 13
June M
June 31
July 15
Juir 2




